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Representatives,Request House ofof
4927.No.

Opinion of the Justices.

April 3, 1961.Submitted

4,April 1961.returnedAnswer

following adopted Representativesthe House ofbyThe resolution
22,21,on March filed in this court on 1961:1961, was March

Representatives it“Whereas, pendingthe House of has before
followingthe bill:

ChapterBill An in190, 328,“House No. act amendment of Laws
Corpor-of 1951,creating Hampshire Developmentthe New Business

ation, and

“Whereas, questions concerning constitutionalityhave arisen the
of this legislation, benow therefore it

“Resolved, SupremeThat the of respect-Justices the Court be
fully requested give opinion upon following question:to their the

any provisions“1. Do provisionsof said bill violate theany of
the Hampshire?constitution of state of New

Resolved, Speaker“Further theThat transmit copiesten of
togetherthis Resolution ten copieswith the foregoingof House Bill

to the SupremeClerk of the Court for the byconsideration said
Court.”

followingThe answer was returned.

To the Representatives:House of

The Justices Supremeof the Court make the following reply to
your request uponfor question:advice the “Do any provisions
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ofthe constitutionofprovisionsanyBill violateof 190][House
Hampshire?”the of Newstate

theincorporating1951, c. 328amend LawsBill 190 wouldHouse
forprimarilyCorporation,DevelopmentBusinessHampshireNew

Thepowers.corporation additionalthegrantingpurposethe of
calltoCorporationtheincorporation authorizedact oforiginal

“members” ofcompanies which areupon banks and insurance
development.businessutilized forloans to beCorporationthe for

guaranteeCorporation toauthorize theBill 190 wouldHouse
makemembers toand otherpermit banksloans, and wouldsuch

mortgagespropertypersonalreal estate orupon the ofsecurityloans
thethe excess ofsecurity,such whereup the value ofto of100%

beenupon members hasimposedlimits suchloan above otherwise
alsowouldCorporation. The amendmentguaranteed by the

Businessfrom the U. S. SmallCorporationauthorize the to borrow
smallasorganize qualifyand to subsidiaries toAdministration

Act. 15Congressionalcompaniesbusiness investment under
increase its ownprovisions authorize it toA.,U. S. C. s. 681. Other

electioncapital respectwith to the ofstock, by-lawsto revise its
responsibilitiesthe member institutionsdirectors, and define of

acceptanceprovisionunder the is made forFinallyamendment.
dissentingamending defining rightsthe and the of stock-of act

acceptance theholders, voting againstand members of act.of
questioninquiry poses specificYour no and no constitutional

objections apparentare on the face of the bill. The act takes
upon acceptance stockholders,effect of the andonly by vote

members, provision protect rights dissenters,and is made theto of
against acceptanceand of “members” who vote of the amendment.

Stearns, 500-501; appealLorenz v. 85 N. H. 494, dismissed,See
287 U. S. 565.

generality prompts acceptThe of to the billyour inquiry us at
limitingvalue, apparent uponface and our answer to defects the

questionface of the bill to yourour answer is “no.”

Frank B. Kenison.
Laurence I. Duncan.
Amos Blandin,N. Jr.

Lampron.Edward J.
Stephen Wheeler.M.

April 4, 1961.


