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PraveEY v. GREENFIELD.

The excess only of the par value of national bank stock over the amount
of the owner’s interest bearing indebtedness is liable to taxation.

PrrrTIoN for abatement of taxes.
Burnham g Brown, for the plaintiff.
E. M. Smith, for the defendants.

CARPENTER, J. The plaintiff returned for taxation his shares
of national bank stock less the amount of his interest bearing in-
debtedness. The selectmen refused to deduet the indebtedness,
and assessed taxes upon the full amount of the bank stock. “Money
on hand or at interest more than the owner pays interest for”
being a statutory limit of the taxation of such moneyed capital
and shares of national banks not being taxable “at a greater rate
than is assessed upon other moneyed capital,” the plaintiff’s return
was correct. Gten. Laws, ¢. 58, 5. 6; U. S. Rev. Sts., 5. 5219; Pelton
v. National Bank, 101 U. S. 148; Ewansville Bank v. Britton, 105
U. S. 822; Weston v. Manchester, 62 N. H. —. ‘
Tow abated.
SmrITH, J., did not sit: the others concurred.

HornT & a. v. ANTRIM & a.

In the case of a tax for building a school-house to be leased o an acad-
emy corporation for school purposes, as in the case of turnpikes, toll-
bridges, and railroads, the test of the public use is not a right of enjoy-
ing the property wholly at the public expense, but a common and equal
right free from unreasonable discrimination.

The corporation accepting the lease accepts it with the legal construc-
tion, and subject to all implied conditions, necessary to give validity
to the tax and the lease.

B v EQuiTy, by tax-payers in Antrim against that town
and the Antrim academy, for an injunction to restrain the defend-
ants from carrying into effect certain votes of the town, passed at
the annual meeting, 1884, recited in the bill substantially as fol-

_lows:

1. That the town build an academy building upon the land do-
nated to the Antrim Academy Association by D. M. Weston, to




