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Merrimack,
Dec., 1895.

Village SavingsMeredith Bank v. Adm’r.Marshall,

upon stock oípledged propertyas collateral the thesecurity areDividends
pledgee.

Assumpsit, to recover dividends on bank stock to tbepledged
Facts found the court. J. who-by Henryplaintiffs. Crippen,

indied andDecember, 1898, of whose estate the defendant is
was aadministrator,the member of the firm of Law-Crippen,

In 1893,& Co. ofrence the ownerJuly, Crippen, being fifty
Salina,of ofshares the stock the Farmers’ BankNational of

Kan., the same as in-collateral for anlegally securitypledged
debtedness of & Co. theLawrence to who-Crippen, plaintiffs,

ever since held thehave same as such nocollateral. There was
of the stock to thetransfer on the of theentered hooksplaintiffs

Farmers’ National and the officers bank had noBank, of that
of the In 1894,transfer. a dividend wasknowledge January,

ondeclared the stock in the andname of wasstanding Crippen,
theto defendant.paid

Streeter, for theHollis,Walker plaintiffs.$

Anson S. Marshall and theHollis, for defendantSargent

Wallace, J. The transfer hisof shares of stockby Crippen
in the Farmers’ National Bank to the as a toplaintiffs pledge

thesecure indebtedness of Lawrence & Co., was validCrippen,
as between the parties, without on thealthough registration

of thebooks Farmers’ National andBank, without the knowl­
of the officers of thatedge bank. It andpassed Crippen’s legal

title theequitable to shares of stock to the plaintiffs. Scripture
Soapstonev. N.Co., 571, 585;50 H. Buttrick v. Railroad, 62.

413;N. H. P. c.S., s. As149, 14. administrator hadCrippen’s
no than he thegreater had, therights of of third!question rights

without notice is notparties presented.
The is theonly whether ofquestion isstock entitled!pledgee
theto dividends which accrue while he holds it as theagainst

and whether thepledgor, can recover them of the.pledgee
when arepledgor tothey him reason of thepaid want of aby

transfer on the books of the Under the contractcorporation. of
the-,the ispledge, entitled to hold thepledgee natural increase of

asthing pledged or as an incident of the inaccessory, property
his hands. The rule that the increase of the is.general property

with it,pledged to dividends while itapplies on stockaccruing
lxyiii.von. 28



v.418 KOUNSEVEL OSGOOD. [68

them to theheld and The fact thatis in-pledge gives pledgee.
of thewas no transfer on the ofthere books theregistration

inwarranted that the dividends thecorporationbank topaying
But the thedividends of thebeing propertypledgor. pledgee

under the whencontract, the receives them he holdspledgor
them as the trustee of the and is answerable for thempledgee, to

in a their 398;the suit for s.recovery. Jonespledgee Pledges,
s. &Bailm., 176; Stockh.,Sch. 1 Cook Stock s. Merchants;468­

Richards, 454;Bank v. Gaty6 Mo. v.App. Holliday, 8 Mo. App.
Hill v. Hun118; 459;8 HermanCompany, v. N. Y.Maxwell, 47

Ct. 347.Super.
theplaintiffs.Judgmentfor

did not sit: the othersBlodgett, J., concurred.

Hillsborough,
Dec., 1895.

Osgood.v.Rounsevel

whom,upon promisorA to for medical attendance those to thepromise pay
is the ofa for not statute frauds.given supportbond within..has

as a Pactsfor services physician.to recoverAssumpsit,-
con-of certain real estateIn considerationcourt.theby'found

and the defendant themmother,her father gavebyhertoveyed
lives. While thistheir agreementduringfor supporta bond
the made hisattended parents, chargestheforce,in plaintiffwas

his bill the de-her to topresenttoldand wasmother, bytheto
rendered,were theAfter the serviceswouldfendant, pay.who

if he would send his bill to her,thatthetold plaintiffdefendant
was notdid, but the bill paid.This hehim..payshe would

andthe were reasonablenecessary, chargeswereservicesThe
the for Theagreementunder support.defendantthebypayable

had a forthe defendant bondthat givenlearnedfirstplaintiff
the services were rendered.afterherof parentsthe support

the plaintiff.forJackson,Wason

defendant.for theCutter,A.H.H. 8. $

defendant’s to heragreementUnder the supportJ.Clark,
lives, the bill for ser-their plaintiff’s necessaryduringparents
The to the de-debt-. parents conveyed propertyhervices was


